PR Y P ol A BIn e Smtpar: T B, W G N A S

Vi 1634 PAGE 58

1 ender’s written agreement or apphcable law. Borrower shall pay the amount of Gl martgage insutange premivms in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by lLender pursnant to this paragraph 7. with anterest thereon, shall become addional
indehedness of Borroner swecured by this Morgage  Unless Borrower and Tender agree to other terms of pasment. swh
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof, and shall bear interest from the
date of dishbursement at the rare payable from time to tme on outstanding principal under the Naote unless payment of
interest at such rate would be contrary to applicable law. in which ¢vent such amaounts shall bear interest at the highest rate
permissible under applicable law. Nothing ¢contained in this paragraph 7 shalt require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection spevifving reasonable cause therefor related o l ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Praperty. or part thercof. or for conveyance in licu of condemnation. aee herchy assigned
amd shalt be paid to Lender.

In the event of a to1al t1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid tn Borrower. In the event of a partial 1aking of the Property. untess Boreower and Lender
othermite agree in writing. there shalt be applied 1o the sums weured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums <ecured by this Morigage immediately prior o the date of
12king bears to the fair market value of the Property immediately prior to the date of raking. with the batance of the proseeds
paid to Borrower.

11 the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Tender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pustpune the due date of the monthly instaliments referred to in paragraphs | and 2 hereod or change the amount of
such instaliments.

10. Bomrower Not Released. Fxtension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lendes to any successor in interest of Borrower shall not operate to relcase. in any manner.
the liability of the original Borrower and Bogrowcr's successors in interest  fender shall not he required o commence
proceedings against such successor of refuse to evtend time for payment or oiherwise madify amoctization of the sums
sevured by 1his Mortgage by reason of any demand made by the original Borrowers and Borrower's siccesors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by | ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be¢ a waiver of or preciude the evercise of any such right or remedy
The procurement of insurance or the paymeat of taves or othes liens or charges by Lender shall not e 2 waiver of Fender’s
right 1o accekerate the maturity of the indebtedness socured by this Morigage

12. Remedies Cumulative. All remedies proaided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faa o7 ¢quity. and may he cxvercied concurrently. indepemiently of succestively

13. Successors and Assigns Bound: Joint and Several Liabdinn: Captions. The covenanis and agreements herein
contained shill bind, and the rights hercunder shall inure to. the reypevtive wikcesswors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Afl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphe of thiv Morgage are for convenrenve only and are not to be used to
interpret or define the provisions hereof.

1$. Notice. Except for any notice required under applivable Taw to by given in another manner. (3) any noiive 1o
Borrower provided for in this Mortgage shall be given by matling sxch notwie by cestified mail addreved to Bocroner al
the Propernty Address or at sixh other address as Borrower mav devgnate by notive to Lender as provided herein, and
(D) any notice (o Lender shall be given by certified mal. return recesps requested. (o ender's address stawed herein of (o
such other address as Lender may designate by notice to Buacrouer as provided herein. Any notice provided for in this
Moetgage shall be deemed to have been given 1o Borroaee o Lender aben given in the manner designated herein.

1S. Uniform Morigage: Governing Law: Severability. This foem of mortgage combines uniform covenants foe pational
use and noa-uniform covenants with fimitad saratons by jensbiction fo coaditute a uniform secunty instrument covering
real property. This Moctgage shall be governcd by the faa vf the jurisdiction in which the Progerty it kxated  In the
event that any provitien oc clause of this Mortgage or the Naere conflicts with appicabe law, unh conttct thall not affect
other provisivas of this Mortgage of the Note ahich can be gisen ctfect without the conticting provision. and to this
end the peosisions of the Mostgage and the Note are declared to ke wverable.

16. Borrower’s Copy. Borrower shall be fuminhed a coaformed copy of the Note amd of thix Mottgage 2t the time
of exexution or after revordation hereof.

17. Tramsfer of the Property: Avumption If all oc ans part of the Progerty oc an interest theran i wid or transferred
by Borrower withvut Leader's peiog written coment. <wluding o the creation of a lien o emcumbrance suboedinate to
this Mocrzage. () the creatoa of a purchase money sevurity interest for household applumes, () 9 transfer by devime,
descent or by operation of law upon the Jeath of 2 ot tenanz o td) the grant of a0y feaschald interest of theee years or ks
mx containing an optiva (o parchase. Lender may. at 1 ender's optma. dexlare all the sums wrnured dy this Mortgage (o be
smmediately doe and payable. [cader shall bare waned swch option to aveeletate if. prive 1o the sale of transfer. | emder
and the perwn 0 whom the Propernty i to be sold of transleceed reach agreement in wnting that the radit of such perwn
i satisfacron to Lender and that the interest payable va the sums wured by thin Muocgage shall Be at such rate xx Lender
shall request. 1f Lender has waived the opton to avelerare pevinded in this paragraph 17. and if Bofrower’s stxoessor in
interest has crevuted 2 Anten aumption agreement avceptad in anting by §embker. | eader shall celease Bortoaer from all
obligations umbes this Mortgage and the Note.

If Lender evercises such opton to acuelerate. Lemder shall mail Bocrower mtice of avveleration n wonedance with
paragraph 14 hereof. Such not:ce shall provide 3 peernd of my Tess than 30 dass From the date the mive ix mailed within
whivh Bocroaer may pay the sums declared Jue It Borroaer £l to pay such sims poe to the eapiration of ~such period.
Lender may. without fusther potnve of demand va Borroacr. inveke any remedes pesntted by paragraph 18 hereol.

Nox-Untrosst Covenants Borroaer and Lemder turther corenant and agree as follows:

18, Acceberation: Remedics. Except av provided in paragraph 17 hercol. spom Borrowes™s brech of amy covemaml
or agreeascat of Borrower kn this Mortgage. includiag the corenants to pay when dwe any sums secwred by this Morigage,
Lender prios 1o 2xceleration shall mail notice 10 Bocrowes as provided in paragraph 14 Mereof specifying: (1) the breaxh:
12} the actioa requiced (0 cure such beeach: (3) 2 date. mot Sexs than 30 days from Ihe date the nolice is maidled to Borrower,
by which ssch breach must be coced; aad (4) that failure to cure such breach om or before Ihe date specified i Ihe notice
ma) reselt in axcceleration of the suan secured by this Mostgage, focexbonuee by judicial proceediop and salle of the Property.
‘Tive motice shall furthes inform Borrower of the right to reimtatc alter acceleration and the right 1o 2vert in the foreclonwre
peoceeding the soa-¢vience of 2 default or any other deflense of Borrower to xcelesation and forexionure. If the breaxh
ks mot cured on or before the date spexified in the motice. Leader 2t Leuder’s oplivm niay destare all of the sums secured by
this Mortgage to be imuedistely dwe and payable without fucibes demand aod may foteckone this Mosigage by judicial
peoceeding. Lender shall be entithed to collect in such proceeding 3l expeases of forechnure. including. but not limited to.
reavonable attorney’s fees. and conty of docsmentary eridence, abatracts and tithe repotts. all of which «hall be additioas) sums
secured by this Morsigage.

19. Borrumer's Right to Reimiate, Notmithstanding Leader's acceliration of the sems swvurad by this Mortgage,
Bocroace shall have the nght to have any paaceadings begun by 1ender b enbodoe the Mostgsge Javenimoed at any imy
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